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Professional Organization of Officer-holder (in Saudi Bankruptcy Act)

ABSTRACT

Several regulations have been issued to organize the professional activities of Officer-
holder (Administrator/Receiver). Among these regulations are those governing licensing of
officer-holders and experts, and code of ethics for officer-holders and experts which govern
the professional business of Officer-holders in the Saudi Bankruptcy Act. It demonstrates the
regulations of licensing officer-holders and experts, the significant organizational regulations
embodied in preconditions of licenses and duration of licenses, the procedural mechanism to
apply, renew and revoke the license, the provisions set forth for interim suspension of the
Officer-holder’s business of Bankruptcy Procedures.
It further shows the duties and responsibilities of the duly licensed Officer-holder, and the
penalties set for those in breach of the provisions of licensing officer-holders and experts.
Moreover, it demonstrates the professional code of ethics of officer-holders and experts, the
behavioral principles that should be duly observed by the Officer-holder since the rules and
regulations that govern licenses of officer-holder and experts together with the professional
code of ethics of officer-holder and experts are considered among the modern significant
organizational regulations with which all who may exercise bankruptcy procedures shall be
well conversant. This is attributed to its large effect on licensing the Officer-holder at the
outset, then on determining the powers and authorities of the Officer-holder in terms of
management of bankruptcy process in favor of the debtor. It is considered the formal tool that
empowers officer-holders to exercise their duties and responsibilities under the provisions of
the law. Therefore, this study comes to case light on this topic thru an analysis study of the
professional organization of the Officer-holder and the regulations issued in relation to this
topic.

Keywords: Officer holder, Professional Organization, Licensing Rules, Code of Business,
Ethics Penalties.
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