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Covariance Analysis: Ordinary
Date: 03/20/22 Time: 17:01

Sample: 2018 2021
Included obsemvations: 32

Caorralation
Probability ROA TDA TOE LTD EBIT
ROA 1.000000
TDA 0.067209  1.000000
07144 -
TDE 0063571 00983254  1.000000
0.7296 0.0000 —
LTD 0194199 0069876 0104983 1.000000
0.2869 0.7039 05674 —
EBIT 0900507 0128720 0121128 0258113 1.000000
0.0000 0.4826 05090 01538 —
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Sample: 2018 2021
Periods included: 4

Dependent Variable: ROA
Method: Panel Least Squares
Date: 03/29/22 Time: 17:04

(Cross-sections included: 8
Total panel (balanced) observations: 32
ROA=C(1+C(2)/ TDA+C(3VTDE+C(4)*LTD+C(5)'EBIT

iilany) sl 1(12) (ale

Coefficient  Std. Error t-Statistic Prob.

C(1) 0.034239 0.084933 0403132 0.6900

C(2) -0.041186 0115273 -0.357293 07237

C(3) 0.000596 0.002308 0258186 0.7882

C(4) -0.015735 0031425 -0500723 0.62086

C(5) 0.8198259 0077154  10.61850 0.0000

R-squared 0815196 Mean dependentvar 0.015406

Adjusted R-=quared 0787817 SD.dependentvar 0.006042

=.E. ofregression 0002783 Akaike info criterion -8.787818

oum squared resid 0.000209 Schwarz criterion -§.558796

Log likelihood 1456051 Hannan-Quinn criter, -8.711904

F-statistic 2977516 Durbin-Watson stat 1.348239
Prob(F-statistic) 0.000000
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