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Abstract:

We dealt, in this thesis, with the legal standing of the corporate legal
personality. The company’s articles of association produce a legal person
subjected to the provisions of the law. This person is qualified to acquire
rights and must fulfill the obligations undertaken by it. We also studied the
fundamentals that must be available for the existence of this legal personality,
in addition to some formal fundamentals approved by law.

We, through this thesis, discussed the legal characteristics and effects after
the company acquires its legal personality as well as the independence of this
new legal person from the persons of the partners/shareholders and the
persons of its representatives. This results in the necessary capacity that
qualifies it to contract in its name and for its benefit. And since the company
is a legal person that has no will, it has legal representatives to express its
will.

We also discussed the general and specific reasons for the dissolution of
companies as well as the legal merger of companies and the impact thereof
on their legal personality. Moreover, we discussed differentiating the merger
from the concept of acquisition and differentiating the same from the
transformation of the legal form of companies and the resultant provisions.

Finally, we discussed the impacts of the company’s dissolution. When
one of the reasons of dissolution takes place, it becomes imperative for the
company to adopt liquidation formalities. We also discussed the extent to
which the corporate legal personality shall remain to exist during the
liquidation phase and the fact that this personality shall only cease to exist
after the end of the liquidation which ceasing entails the forced division of
its funds and assets.
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