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Abstract

This study aimed to uncover contemporary applications of finance leasing contracts in
accordance with Jordanian legislation. Where the importance of the current study lies
in the fact that the financial lease contract works to develop many areas in the state,
and through it, it is possible to increase the possibility of obtaining the necessary
financing to finance various projects, in addition to the fact that the financial leasing
contract is one of the contracts that have spread widely in many countries of the
world, including The Hashemite Kingdom of Jordan, whose legislation has progressed
until the Financial Leasing Law No. (45) of 2008 was issued.

The results of the study indicated that the areas of application of the financial leasing
contract in Jordan differed when financial leasing applications were developed in the
Financial Leasing Law No. (45), which was not present in the canceled financial
leasing law No. (16) of 2002<These applications were represented in the sale and
leaseback process, which is the supplier selling the money to the lessor and then re-
renting it from the supplier, and the subsequent leasing which is the leasing of the
tenant by the lessor to a new tenant after breaking the lease contract with a previous
tenant, In addition to the subletting, which is when the lessee (the subleased) with the
prior written consent of the lessor leases the lessee to a third person (the sublease) in

exchange for a rental fee.

Whereas the Temporary Financial Leasing Law No. (16) of 2002 (repealed)
prohibited the lessor from conducting banking business in the sense mentioned in the
Banking Law, except after obtaining a license from the Central Bank, The financial
leasing of the property subject to the contract is permitted to be registered with the
competent land department, and the financial leasing of the vehicles, aircraft, ships
subject to the contract and the transferred money is permitted, provided that the

transferred funds are kept in their capacity even if they are proven or attached to the
property.

Key words: Contemporary Applications, Financial Leasing Contracts, Jordanian
Legislation.
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